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Key Lease Accounting Features include;
•	Day 1 Automatically build ASC 840 Adjustment Journal Entries

•	Setup Individual Leases According to the ASC 842 standard requirements

•	Generate Amortization Schedule for a lease or the entire portfolio of leases

•	Generate ASC 842 Compliant Journal Entries for a lease or the entire portfolio  

of leases

•	Journal Entries and Amortization Schedules can be exported or uploaded to your 

accounting system

•	ASC 842 Financial Reporting Disclosure reports

•	Automated Journal Entries for Variable Payments and Operating Sublease
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When you are ready to adopt the new changes, enter in the ASC 840 adjustments 

and automatically create the initial adjustment journal entries for your Operating and 

Finance Leases.

FIGURE 1 - INITIAL TRANSITION & ADOPTION TO THE ASC 842 LEASE ACCOUNTING STANDARD
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FIGURE 2 - LEASE ACCOUNTING

Lease Level Accounting. Setting up each lease is a simple and quick. Use the Lease 

Classification Wizard to help determine which classification method to use and enter your 

Relevant Borrowing Rate to automatically generate the lease amortization schedule and 

journal entries.

ADOPTING THE FASB ASC 842 LEASE ACCOUNTING STANDARD USING iLeasePro  •  4

ADOPTING THE FASB ASC 842 LEASE ACCOUNTING STANDARD USING iLeasePro
©2021 iLease Management LLC

www.iLeasePro.com
www.iLeasePro.com


www.iLeasePro.com

FIGURE 3 - AUTOMATICALLY GENERATE LEASE JOURNAL ENTRIES
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FIGURE 4 - AUTOMATICALLY GENERATE LEASE AMORTIZATION SCHEDULE
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FIGURE 5 - PORTFOLIO LEASE ACCOUNTING 

Portfolio Lease Accounting. Automatically generate monthly ASC 842 compliant journal 

entries for the entire portfolio of leases. At the click of a button you can either export or 

upload the batch of journal entries into your accounting system.

www.iLeasePro.com

ADOPTING THE FASB ASC 842 LEASE ACCOUNTING STANDARD USING iLeasePro  •  7

ADOPTING THE FASB ASC 842 LEASE ACCOUNTING STANDARD USING iLeasePro
©2021 iLease Management LLC

www.iLeasePro.com
www.iLeasePro.com


FIGURE 6 - FINANCIAL REPORTING ASC 842 DISCLOSURES

ASC 842 Financial Reporting Disclosures
Disclosure of quantitative lease information and the related significant judgments made 

in measuring leases and the amounts must be now recognized in your company’s financial 

statements. iLeasePro provides the reporting for the required disclosure information.
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•	Portfolio Dashboard 

•	Lease Groups and Sub Groups for enhanced data reporting and organization

•	Tracks and manages both real estate and equipment leases

•	Document Management - upload unlimited electronic documents

•	Contact Management – enter unlimited contacts to associate to each lease

•	Customizable Critical Date Monitoring and Notifications

•	Over 50 Standard Reports

www.iLeasePro.com

The iLeasePro features offer an intuitive, 
cost-effective and accurate cloud solution that 

simplifies the transition to and adoption of the ASC 
842 Lease Accounting standard changes allowing 

you to focus on your other higher priorities.

OTHER iLeasePro KEY FEATURES
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CONTACT INFORMATION

iLease Management LLC         
100 Cummings Center, Suite 207

Beverly, MA 01915	

John J Meedzan
Managing Partner 

jmeedzan@ileasepro.com

Click Here to Schedule a Demo Now
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