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Lease Accounting Standards: Compliance Deadlines 
Until the new lease accounting standards were introduced, most companies didn’t put much 
emphasis on leases when issuing financial statements. That has since changed as companies 
are now required to record all of their leases on a balance sheet. 

Although both FASB and GASB recently announced a delay to their compliance deadlines, we’re 
urging organizations to begin their transition now. Nearly 67% of public companies found that 
assessing and implementing the new standards were more difficult than they anticipated. This 
is clear proof that putting this monumental project at the top of your priority list now will ease 
your compliance transition later as the new lease accounting effective dates approach. 
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