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Of the 1,400 North American 

in this 2017 Benchmarking 
the Accounting & Finance 
Function report, 69% said 
their company continues to 
use Excel as their primary 
budgeting and planning tool. 
The report also highlights 
the limitations of Excel, 
stating it is “still rooted in 
the last century” and lacks 
collaboration, scalability and 
graphing capabilities for 
diverse data sets  – all useful 
features that ease the load 

specialists.

spend as many as 12 
hours a month (equal 
to 1.5 business days) 
consolidating, modifying 
and correcting the 
spreadsheets they 
collaborate on with others 
and reuse frequently. Having 
two or more versions of a 
spreadsheet with inconsistent 
data is so common among 

industry expert, Robert Kugel 
of Ventana Research, actually 
coined the phrase “dueling 
spreadsheets” to explain the 
phenomenon. 

are heavily dependent on 
Excel spreadsheets despite 
the advanced technology 
solutions available today.

https://www.roberthalf.com/blog/salaries-and-skills/excel-for-finance-professionals-still-king-of-the-spreadsheets
https://www.roberthalf.com/blog/salaries-and-skills/excel-for-finance-professionals-still-king-of-the-spreadsheets
https://www.roberthalf.com/blog/salaries-and-skills/excel-for-finance-professionals-still-king-of-the-spreadsheets
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If you consider the 
added complexities of 
mergers, acquisitions, 
new business models, 
new products and 
services, extending 
into new markets, and 
increasing regulatory 
requirements, the 
problem of being bound 
by Excel spreadsheets 
quickly mushrooms.

Spreadsheets may be a familiar 
personal productivity tool, but they 
were never designed to handle the 
performance management needs of 
complex, rapidly growing companies in 
highly competitive markets. They were 
never suited to creating and applying 

business processes. They were never 
intended to store millions of cells, or 
be used simultaneously by hundreds 
or thousands of users throughout a 
company. 

It’s therefore not surprising that many 
businesses struggle to get the visibility, 

spreadsheets to support corporate 
forecasting, budgeting, reporting, 
scorecard and compliance functions.  
This all stems from one root problem: 
spreadsheets aren’t bound to a single, 

“Even if the original data is downloaded 
from the same place, such as an 
enterprise resource planning system, 

result in mismatched spreadsheets. 
Additions or deletions made to some 
versions but not others can also create 
variances,” explains Kugel.

...Continued from the previous page
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At Limelight, we speak to 
hundreds of finance teams every 
month who can relate to this all 
too well. They explain the 
challenges, limitations and pain 
they’re experiencing by using 
spreadsheets to manage some or 
all of their financial planning 
processes. 

1. NO STANDARD TEMPLATES
We spend time creating standard templates in Excel but users 
always seem to be able to modify them.

Our approval process involves emailing spreadsheets back and 
forth without any way to keep track of reviews and sign-offs.

3. NO CLEAR WORKFLOW

5. ERRORS AND BROKEN LINKS
Checking spreadsheets is a chore that no one has time to do so 
errors in our data and formulas and broken links often go unnoticed.

We’re never 100% sure which version of a spreadsheet is the 
most recent or complete.

4. LACK OF CONTROL

FIVE 
COMMON 
SPREAD-
SHEET 
WOES 

In order to limit access to specific data in Excel, we have to 
password protect the entire workbook.

2. SECURITY RISKS
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The solution to 
overcoming the 
limitations of Excel 
spreadsheets for 

analysis isn’t to say 
goodbye to them. 

Instead, companies are 
adopting solutions that provide 
the best of both worlds, Excel 
within a modern & enterprise-
ready 
software. The combination of 

user-friendly experience for 
the modern workforce in 

a single, connected Cloud 
platform creates a world of 

to move faster, collaborate 
more, see further and take their 
organizations to new levels.

HOW TO OVERCOME 
SPREADSHEET LIMITATIONS

...Continued on the next page

http://searcherp.techtarget.com/tip/Budgeting-best-practices-come-first-when-automating-budgets
http://searcherp.techtarget.com/tip/Budgeting-best-practices-come-first-when-automating-budgets
http://searcherp.techtarget.com/tip/Budgeting-best-practices-come-first-when-automating-budgets
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Limelight is a modern 

does exactly that. It 

to see across the entire 
organization and analyze 
fast-breaking trends, 
execute live planning, and 

when they matter most. 

What makes Limelight unique is 
the Excel spreadsheet experience 

integrated in a collaborative, 
connected and centralized. Limelight 
not only solves spreadsheet 
challenges, it completely modernizes 

within the department and the 
entire organization. 
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Here are some of the ways Limelight is unifying spreadsheets:

SINGLE DATA SOURCE

VERSION CONTROL

SECURITY
Users across the organization are 

using the same data, business 

planning, reporting and analysis.

Maintain multiple versions of a 

completed versions, eliminating errors 
caused by spreadsheets being saved 

locally and in multiple locations.

Administrators control user access 
to ensure users can only input 

budget and forecast data and view 
reports based on their access level.

EXCEL EXPERIENCE
Users experience everything they know 
and love about Excel in a spreadsheet 
environment wrapped with enterprise 

control and visibility to accelerate planning. 
This ensures high user engagement

REAL-TIME CONSOLIDATION
Access to real-time reporting by 
managers unlocks trends and 

insights immediately.

COLLABORATION
Make planning more 

collaborative by enabling users to 
share comments, ask questions 

and view commentary in reports.
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With finance departments under 
constant pressure to improve 
productivity and be more strategic, 
they simply cannot perform 
while relying on spreadsheets. 
Limelight brings automation, 
collaboration and efficiency to every 
aspect of financial planning to a 
single platform, both improving 
productivity and shifting time 
from managing spreadsheets to 
strategizing for success. Or put 
another way, finance managers 
can spend less time managing the 
process and more time managing 
the business.

Shifting from 
scattered 
spreadsheets 
to a single 
system brings 
big benefits.

Closing financial periods faster and with less manual effort.

Putting professional financial reports in the hands of management teams more quickly.

Gaining transparency and traceability of data with full audit trails.

Reducing budget cycle times by 70%.

Eliminating administrative tasks by enabling users to enter their own data.

Shifting finance from managing manual processes to analyzing the business.

Making more informed decisions faster based on financial intelligence and reports.

Improving security of sensitive financial data by defining user roles and access.

Reducing spreadsheet errors, saving time and increasing accuracy.

Increasing collaboration across the organization by connecting people and departments.

Seeing current performance with real-time data and interactive charts and graphs.

Telling a complete story by combining financial and non-financial information.



+1 (877) 931-9292 HELLO@GOLIMELIGHT.COMGOLIMELIGHT.COM THE SMARTER WAY TO EXCEL 10

It’s time to modernize your 
planning processes

Don’t let your financial planning and analysis continue to be 
limited by spreadsheets. Instead, start leveraging them with 

Limelight. Today’s forward-thinking finance teams are speeding 
up their processes and seeing the bigger picture by adopting the 

only technology solution that truly transforms Excel.

BOOK A DEMO OF LIMELIGHT

https://info.golimelight.com/schedule-a-demo?hsCtaTracking=a590d3f8-e4e1-4c2c-a2a3-85279aabead0%7C25b6b9af-07cc-43e0-9a2e-7d64e55baf63


About Limelight Software 
Recognizing a change in the market and a need for a modern financial solution, we created Limelight, a 
user-friendly web-based application that is easy to use, easy to buy and easy to set up. Our team carries 
out their mission to deliver the most modern and innovative financial performance management solution 
to finance teams globally by sticking to their core value of excellence in everything that they do. 

Get to know Limelight Software at golimelight.com

See How Limelight Can Shine 
New Light on Your Data

BOOK A DEMO OF LIMELIGHT
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